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18.—Total Cash Income and Expendlture of Canadian Life Companies, and Cash
Income and Expenditure in Canada of Life Companies other than Canadian
Companies, 1925-1923—conclueded.

Item. 1925, 1926, 1027, 1928, 1029,
EXPENDITURE. $ H H H ¥
Canadlan Companiesi—
Payments to policyholders 84,188, 643| 89,824,776 102,211, 905] 118,287,824| 152,626,413
General expenses. . 44,662, 767| 40,873,563 56,660,787 04,656,256 80,598, 206
Dividends to stockholders. . 1,014,267 2,350,621 1,532,455] 1,904,225 2,515,406
Totals, Expenditure) ... ... 129,865,637 142,048, 968| 160,405,147 166,848,306 235,748,025
Eixcess of income sver expenditure. .. ... 76,000,015 3%,770,800| 113,235 111| 146,623,420/ 151,128 818
British €ompanies—
Payments to po!:cyholders ............ 2,908,182| 2,385,677 2,771,207 3,107 238 3 393,542
Gleneralexpenses. ... ... ....coiiual 1,158,472]  1,127,498; 1,158 928 1,073,299 1,022,120
Dividends to stockbolders .. - - - - -
Totals, Expenditure:........... 4,066,854 3,513,135 3,931,133 4,156,537 4,415,662
Eicess of income over expenditure. ... .. 2.418,813| 2,710,860 2,512,951 2,433,551| 1,902,486
Forcign Companles:—
Payments to policyholders.............| 22,730,003| 24.701,007| 26,724,602 20,067,208 34,304,583
Genetalexpenses. ........ocouvvieni,.. 12,480;333] 13,356,165 14,679,640 16,158,575 17,404,013
Dividends to stockholders............. - - - - -
Totals, Expenditare. ... ... ... 35,211,236 39,146,172 ll,iﬂ,ml 45,225,573 561,708,608
Excess of income over expenditure. ....... '25.233.4?3' 28,492,411 32.295,0?5' 36.494,325' 87,581,518

iIncledes income or axpeaditure on business outside of Conads. *Income or expenditure in Canada.

Life Insurance Effecied through Fraternal Benefit Societies,—Table 17
gives statistics of life insurance effected through fraternal benefit societies on
the members thereof. The rates charged by these societies are computed to be
sufficient to provide the benefit granted, having regard for actuarial principles.
Each benefit fund of every society must be valued annually by a qualified actuary
(Fellow of the Iastitute of Actuaries, London; of the Faculty of Actuaries in
Seotland; of the Actuarial Society of America; or of the American Institute of
Actuaries), and unless the actuary certifics to the solvency of each fund a read-
justment of rates or benefits must be made. The statistics in the first part of
this table relate to the ¢ Canadian societies reporting to the Insurance Depart-
ment of the Dominion Government, »iz., the Alliance Nationale, the Ancient
Order of Foresters, the Artisans Canadiens-Francais, Canadian Woodmen of the
World, the Catholic Mutual Benefit Association, the Commercial Travellers'
Association of Canada, the Commercial Traveliers’ Mutual Insurance Society,
the Independent Order “ Fior d'Ifalia”, the Independent Order of Foresters and
the Grand Orange Lodge of British America.

Under az amendment of the Insurance Act, which became effective Jan. 1,
1920, it became necessary for all foreign fraternal societies previously transacting
business in Canada under provincial licences to ohtain licences under the In-
surance Act, in order to be permitted to continue to issue new insurance in
Canada. "Twenty-one such societies transacted business in 1929, viz., Association
Canado-Américaine, Brotherhood of American Yeomen, Catholic Order of
Foresters, Expressmen’s Mutual Benefit Association, Jewish National Workers'
Alliance, Knights of Columbus, Knights of Pythias, Ladies’ Catholic Benevolent

+ Asgociation, Lutheran Brotherhood, Lutheran Mutual Aid Society, Maccabees,
National Fraternal Society of the Deaf, Sons of Zion, Royal Arcanum, Royal



